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NYSCEF DOC. NO 141 RECEI VED NYSCEF:

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK, COMMERCIAL DIVISION

Index No. 655272/2019
CHESTER COUNTY EMPLOYEES

RETIREMENT FUND, Individually and on Behalf CLASS ACTION
of All Others Similarly Situated,

Plaintiff, The Honorable Robert R. Reed

Vs. Part 43
ALNYLAM PHARMACEUTICALS, INC., JOHN .
M. MARAGANORE, MICHAEL P.MASON, Motion Sequence No. 005

DENNIS A. AUSIELLO, MICHAEL W.BONNEY,
JOHN K. CLARKE, MARSHA H. FANUCCI,
STEVEN M. PAUL, DAVID E.I. PYOTT, PAUL R.
SCHIMMEL, AMY W.SCHULMAN, PHILLIP A.
SHARP, KEVIN P. STARR, GOLDMAN SACHS
& CO. LLC, J.P. MORGAN SECURITIES LLC,
BARCLAYS CAPITAL INC., CREDIT SUISSE
SECURITIES (USA) LLC, PIPER JAFFRAY

& CO., JMP SECURITIES LLC, NEEDHAM

& COMPANY, LLC, CHARDAN CAPITAL
MARKETS, LLC and B. RILEY FBR, INC. n/k/a
B. RILEY SECURITIES, INC.,

Defendants.

AFFIDAVIT OF KARI L. SCHMIDT REGARDING DISSEMINATION OF CLASS
NOTICE AND REPORT ON REQUESTS FOR EXCLUSION RECEIVED

STATE OF MINNESOTA )
) ss.:
COUNTY OF CARVER )

I, KARI L. SCHMIDT, being duly sworn, deposes and says:
1. I am a Project Manager for Analytics Consulting, LLC (“Analytics”). I am over 21

years of age and am not a party to the Action. The following statements are based on my personal
knowledge and, if called on to do so, I could and would testify competently thereto.
2. Pursuant to its Order Preliminarily Approving Settlement and Providing for Notice

dated December 3, 2021 (NYSCEF No. 120, the “Preliminary Approval Order”), the Court approved
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the retention of Analytics as the Claims Administrator for the above-captioned action (the
“Action”).! T submit this affidavit to provide the Court with (a) proof of the mailing of the Court-
approved Notice Packet, consisting of the Notice of Pendency and Proposed Settlement of Class
Action (the “Notice”) and the Proof of Claim and Release (the “Proof of Claim”), (b) proof of the
publication of the Summary Notice of Proposed Settlement of Class Action (the “Summary Notice”),
and (c) to report on the requests for exclusion from the Settlement Class in connection with
dissemination of the Notice Packet.

MAILING OF THE NOTICE PACKET

3. Pursuant to the Preliminary Approval Order, Analytics has disseminated the Notice
Packet to potential Settlement Class Members and nominees. A copy of the Notice Packet is attached
to this affidavit as Exhibit A.

4. On December 9, 2021, Analytics received information from Alnylam’s Transfer
Agent, which contained the names and addresses of potential members of the Settlement Class. This
information contained seven (7) unique names and addresses of potential Settlement Class Members.
On December 17, 2021, Analytics caused the Notice Packets to be disseminated by first-class mail
to those seven (7) potential Settlement Class Members.

5. As in most class actions of this nature, the large majority of potential class members
are beneficial purchasers whose securities are held in “street name” — i.e., the securities are
purchased by brokerage firms, banks, institutions, and other third-party nominees in the name of the
nominee, on behalf of the beneficial purchasers. To provide targeted notice to investors, Analytics
consulted with The Depository Trust Company (the “DTC”) to identify banks, brokers, and other

nominees that held Alnylam common stock during the Settlement Class Period. On December 17,

! Unless otherwise defined in this affidavit, all capitalized terms have the meanings defined in the
Preliminary Approval Order.
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2021, Analytics caused the Notice Packet to be mailed to 176 brokerage firms, banks, institutions,
other third-party nominees, and third-party filers.

6. On December 17, 2021, Analytics distributed the Notice Packet to all custodian banks
and broker-dealers in the United States via the DTC’s Legal Electronic Notification System.

7. The Notice Packet instructed those who, during the period between November 14,
2017 and September 12, 2019, inclusive, purchased or otherwise acquired Alnylam common stock,
for the beneficial interest of any person or entity other than themselves, that they must, within 10
business days of receipt of the Notice Packet, either: (i) request sufficient copies of the Notice Packet
to forward to all such beneficial owners (and then forward the Notice Packets to the beneficial
owners within 10 business days of receipt) or (ii) provide the names and addresses of such Persons
to the Claims Administrator. See the Notice, Special Notice to Banks, Brokers, and Other Nominees.

8. Through the date of this affidavit, Analytics has mailed an additional 20,441 copies
of the Notice Packet to potential members of the Settlement Class whose names and addresses were
received from individuals, entities, or nominees requesting that the Notice Packet be mailed to such
persons. In addition, 11,014 Notice Packets have been delivered to nominees for forwarding to their
customers.

9. Through the date of this affidavit, a total of 31,645 Notice Packets have been
disseminated to potential members of the Settlement Class or their nominees. In addition, Analytics
has re-mailed 240 Notice Packets to persons whose original mailings were returned by the U.S.
Postal Service (“USPS) as undeliverable and for whom updated addresses were provided to
Analytics by the USPS.

PUBLICATION OF THE SUMMARY NOTICE

10. Pursuant to the Preliminary Approval Order, Analytics caused the Summary Notice

to be published in The Wall Street Journal and to be transmitted over the PR Newswire on December
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17,2021. Copies of proof of publication of the Summary Notice in The Wall Street Journal and over
the PR Newswire are attached to this affidavit as Exhibits B and C, respectively.

WEBSITE

11.  Beginning on December 17, 2021, Analytics established and continues to maintain a

website dedicated to this Action (www.AlnylamSecuritiesLitigation.com) to assist Settlement Class

Members. The website address was set forth in the Notice Packet and the Summary Notice. The
website lists the deadline for requesting exclusion from the Settlement Class and contains copies of:
the Stipulation of Settlement (NYSCEF No. 115), the Notice Packet, and the Preliminary Approval
Order. Analytics will continue operating, maintaining, and updating the case website as appropriate.

TOLL-FREE TELEPHONE LINE

12. Beginning on December 17, 2021, Analytics established and continues to maintain a
toll-free telephone number for the Action, 1-877-596-2204. During business hours, callers to the
toll-free telephone line can speak to a live operator regarding the status of the Action and/or obtain
answers to questions they may have about the Notice Packet. After hours, callers are provided with
the opportunity to leave a message requesting a return call.

REPORT ON OBJECTIONS AND REQUESTS FOR EXCLUSION

13. The Notice informed potential Settlement Class Members that requests for exclusion
were to be mailed to Analytics, postmarked no later than March 22, 2022. As of the date of this
affidavit, Analytics has received two (2) requests for exclusion, attached as Exhibit D, postmarked
on February 9, 2022 and February 12, 2022, respectively.

14. The Notice informed potential Settlement Class Members that objections to the
proposed settlement were to be submitted to the Court, with copies sent to Plaintiff’s Counsel and
Defendants’ Counsel, as to be received no later than March 22, 2022. Although not required to be

sent to Analytics, in the course of our settlement administration work Analytics sometimes also
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receives copies of objections from class members. For the sake of completeness here, I note that as

of the date of this affidavit, Analytics has received no objections.

Executed on March 7, 2022. // §>

Kari L. Schmidt

JESSICA R CHIBANA
Notary Public
Minnesota
My Commission Expires
Jan 31, 2027
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK, COMMERCIAL DIVISION

CHESTER COUNTY EMPLOYEES RETIREMENT Index No. 655272/2019
FUND, Individually and on Behalf of All Others

Similarly Situated, CLASS ACTION
Plaintiff, The Honorable Robert R. Reed
Ve Part 43

ALNYLAM PHARMACEUTICALS, INC., JOHN M.
MARAGANORE, MICHAEL P. MASON, DENNIS
A. AUSIELLO, MICHAEL W. BONNEY, JOHN K.
CLARKE, MARSHA H. FANUCCI, STEVEN M.
PAUL, DAVID E.I. PYOTT, PAUL R. SCHIMMEL,
AMY W. SCHULMAN, PHILLIP A. SHARP, KEVIN
P. STARR, GOLDMAN SACHS & CO. LLC, J.P.
MORGAN SECURITIES LLC, BARCLAYS CAPITAL
INC., CREDIT SUISSE SECURITIES (USA) LLC,
PIPER JAFFRAY & CO., JMP SECURITIES LLC,
NEEDHAM & COMPANY, LLC, CHARDAN
CAPITAL MARKETS, LLC and B. RILEY FBR, INC.
n/k/a B. RILEY SECURITIES, INC.,

Defendants.

NOTICE OF PENDENCY AND PROPOSED SETTLEMENT OF CLASS ACTION

TO: ALL PERSONS WHO PURCHASED OR OTHERWISE ACQUIRED ALNYLAM PHARMACEUTICALS,
INC. (“ALNYLAM” OR THE “COMPANY”) COMMON STOCK PURSUANT OR TRACEABLE TO THE
REGISTRATION STATEMENT ISSUED IN CONNECTION WITH ALNYLAM’S NOVEMBER 14, 2017
SECONDARY PUBLIC OFFERING (THE “OFFERING”) (“SETTLEMENT CLASS” OR “SETTLEMENT
CLASS MEMBERS”)!

IN ORDER TO QUALIFY FORA SETTLEMENT PAYMENT, YOU MUST TIMELY SUBMIT A PROOF OF
CLAIM AND RELEASE FORM (“PROOF OF CLAIM”) BY MARCH 17, 2022.

THIS NOTICE WAS AUTHORIZED BY THE COURT. IT IS NOT A LAWYER SOLICITATION. PLEASE
READ THIS NOTICE CAREFULLY AND IN ITS ENTIRETY.

WHY SHOULD I READ THIS NOTICE?

This Notice is given pursuant to an order issued by the Supreme Court of the State of New York, County of New York:
Commercial Division (the “Court”). This Notice serves to inform you of the proposed settlement of the above-captioned
class action lawsuit (the “Settlement”) and the hearing (the “Fairness Hearing”) to be held by the Court to consider the
fairness, reasonableness, and adequacy of the Settlement, as set forth in the Stipulation of Settlement dated November 3,
2021 (the “Stipulation”), by and between Plaintiff Chester County Employees Retirement Fund (“Plaintiff”’), on behalf of
itself and the Settlement Class (as defined below), and Defendants Alnylam Pharmaceuticals, Inc., John M. Maraganore,
Michael P. Mason, Dennis A. Ausiello, Michael W. Bonney, John K. Clarke, Marsha H. Fanucci, Steven M. Paul, David
E.L. Pyott, Paul R. Schimmel, Amy W. Schulman, Phillip A. Sharp and Kevin P. Starr (the “Individual Defendants,” and

! For purposes of this Settlement only, the Settlement Class includes persons who purchased or otherwise acquired Alnylam common stock

between November 14, 2017 and September 12, 2019, inclusive.
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collectively with Alnylam, the “Alnylam Defendants”), Goldman Sachs & Co. LLC, J.P. Morgan Securities LLC, Barclays
Capital Inc., Credit Suisse Securities (USA) LLC, Needham & Company, LLC, Piper Jaffray & Co. (n/k/a Piper Sandler
& Co.), IMP Securities LLC, Chardan Capital Markets, LLC, and B. Riley FBR, Inc. n/k/a B. Riley Securities, Inc. (the
“Underwriter Defendants,” and collectively, “Defendants”), by their respective counsel.?

This Notice is intended to inform you how this lawsuit and proposed Settlement may affect your rights and what steps
you may take in relation to it. This Notice is NOT an expression of any opinion by the Court as to the merits of the
claims or defenses asserted in the lawsuit or whether the Defendants engaged in any wrongdoing.

WHAT IS THIS LAWSUIT ABOUT?
I.  THE ALLEGATIONS

Alnylam is a pharmaceutical company that, at the time of the Offering, had multiple drugs in development but none that had
been approved for sale. Of all the drugs in Alnylam’s developmental pipeline, the closest one to being commercialized was
patisiran. Plaintiff claims that Defendants violated §§11, 12(a)(2) and 15 of the Securities Act of 1933 by reason of alleged
material misstatements and omissions in the Registration Statement for the Offering. Specifically, Plaintiff alleges that the
Registration Statement included untrue material statements about, and failed to disclose material information regarding, a
study performed on the efficacy of patisiran.

Defendants deny all of Plaintift’s allegations and deny having engaged in any wrongdoing or violation of law of any kind
whatsoever. Without limiting the generality of the foregoing in any way, Defendants have denied and continue to deny,
among other things, that any misstatements or materially misleading omissions were made or that Plaintiff or the Settlement
Class have suffered any damages. Defendants do not admit any liability or wrongdoing in connection with the allegations
set forth in the Action, or any facts related thereto. Defendants have agreed to the Settlement solely to eliminate the burden
and expense of continued litigation. Accordingly, the Settlement may not be construed as an admission of any wrongdoing
by Defendants.

THE COURT HAS NOT RULED AS TO WHETHER DEFENDANTS ARE LIABLE TO PLAINTIFF OR TO THE
SETTLEMENT CLASS. THISNOTICE ISNOTINTENDED TO BE AN EXPRESSION OFANY OPINION BY THE
COURT WITH RESPECT TO THE TRUTH OF THE ALLEGATIONS IN THIS ACTION OR THE MERITS OF
THE CLAIMS OR DEFENSES ASSERTED. THIS NOTICE IS SOLELY TO ADVISE YOU OF THE PROPOSED
SETTLEMENT OF THIS ACTION AND YOUR RIGHTS IN CONNECTION WITH THAT SETTLEMENT.

II. PROCEDURAL HISTORY

The initial complaint was filed in this Court by Plaintiff on September 12, 2019 (NYSCEF No. 1). On November 7, 2019,
Plaintiff filed its Amended Complaint for Violations of the Federal Securities Laws (NYSCEF No. 11). On December
20, 2019, Defendants moved to dismiss the Action (NYSCEF No. 27). On February 3, 2020, Plaintiff filed its opposition
(NYSCEF No. 39), and on March 4, 2020, Defendants filed their reply (NYSCEF No. 43). Following oral argument on June
3, 2020 (NYSCEF No. 50), on October 30, 2020, the Honorable O. Peter Sherwood denied Defendants’ motion to dismiss
(NYSCEF No. 51).

Defendants appealed Justice Sherwood’s denial of their motion to dismiss (NYSCEF No. 54). Following briefing by the
Parties and oral argument, on April 29, 2021, the First Department issued its Order modifying in part’, and otherwise
affirming the denial of Defendants’ motion to dismiss (NYSCEF No. 106).

Once the case entered discovery, among other things, the Parties: (i) served their document demands for production; and
(i1) objected and responded to each other’s document demands. Additionally: (i) Defendants have produced hard-copy
documents and centrally-stored files and have produced some electronically-stored documents; (ii) Plaintiff has substantially
completed its document production to Defendants; and (iii) a representative of Plaintiff has been deposed.

The Stipulation can be viewed and/or downloaded at www.AlnylamSecuritiesLitigation.com. All capitalized terms used herein have the same
meaning as the terms defined in the Stipulation.

3 Chester Cnty. Emps. Ret. Fund v. Alnylam Pharms., Inc., 193 A.D.3d 638 (1st Dep’t 2021). The First Department dismissed Plaintiff’s Section
12(a)(2) claim against the Individual Defendants, but otherwise maintained the Section 12(a)(2) claim. /d. at 639.
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On February 22, 2021, Plaintiff filed its motion for class certification (NYSCEF No. 68). Defendants filed their opposition
to Plaintiff’s motion on April 2, 2021 (NYSCEF No. 81), and Plaintiff filed its reply on April 16, 2021 (NYSCEF No. 105).
During that time, Justice Sherwood retired and this Action was reassigned to Justice Reed. The motion for class certification
is fully briefed but has not been argued.

On June 1, 2021, Defendants filed a motion for reargument before the First Department, or, in the alternative, for leave to
appeal to the Court of Appeals. On June 14, 2021, Biotechnology Innovation Organization (“BIO”), a trade association,
filed an amicus brief in support of this motion. On August 30, 2021, Plaintiff filed its opposition to Defendants’ motion for
reargument, which also responded to BIO’s amicus brief. In light of the Settlement, Defendants requested and received an
extension of their deadline to file a reply in support of their reargument motion, which otherwise would have been due on
September 10, 2021.

Following the completion of class certification briefing and the First Department’s ruling, the Parties agreed to explore a
resolution of the Action and engaged the services of Robert A. Meyer, Esq., of JAMS, a nationally recognized mediator
experienced in complex shareholder litigation. In connection with the mediation, each side provided to Mr. Meyer and
exchanged with each other submissions setting forth their respective positions on the issues of liability, causation, and
damages. On August 9, 2021, the Parties attended an all-day remote mediation with Mr. Meyer. Although the result of the
mediation was inconclusive, the Parties continued to work with Mr. Meyer following the mediation and on August 31, 2021,
reached an agreement in principle to settle the Action on the terms set forth herein, subject to the negotiation of a Stipulation
of Settlement and approval by the Court.

HOW DO I KNOW IFI1 AM A SETTLEMENT CLASS MEMBER?

If you purchased or acquired Alnylam common stock pursuant or traceable to the Registration Statement filed in connection
with the Offering, you are a Settlement Class Member. For purposes of this Settlement only, you are a Settlement Class
Member if you purchased or otherwise acquired Alnylam common stock between November 14, 2017 and September 12,
2019, inclusive. As set forth in the Stipulation, excluded from the Settlement Class are: Defendants and their immediate
families; the officers, directors and affiliates of Defendants during the Settlement Class Period and members of their
immediate families; the legal representatives, heirs, successors, or assigns of any of the foregoing; and any entity in which
any Defendant has or had a controlling interest. For avoidance of doubt, Investment Vehicles are not excluded from the
Settlement Class solely because they are, or are managed by, affiliates or subsidiaries of a Defendant. However, to the extent
that any Defendant or any entity that might be deemed to be an affiliate or subsidiary thereof (i) managed or advised, and (ii)
directly or indirectly held a beneficial interest in, said Investment Vehicle during the Settlement Class Period, that beneficial
interest in the Investment Vehicle is excluded from the Settlement Class. Also excluded from the Settlement Class are those
Persons who would otherwise be Settlement Class Members but who timely and validly exclude themselves therefrom.

PLEASE NOTE: Receipt of this Notice does not mean that you are a Settlement Class Member or that you will be entitled
to receive a payment from the Settlement. If you are a Settlement Class Member and you wish to be eligible to participate
in the distribution of proceeds from the Settlement, you are required to submit the Proof of Claim that is being distributed
with this Notice and the required supporting documentation as set forth therein postmarked or submitted online on or before
MARCH 17, 2022.

WHAT IS THE MONETARY VALUE OF THE PROPOSED SETTLEMENT?

The Settlement, if approved, will result in the creation of a cash settlement fund of $7,000,000 (the “Settlement Fund”). The
Settlement Fund, plus accrued interest and minus the costs of this Notice and all costs associated with the administration of
the Settlement Fund, as well as attorneys’ fees and expenses, and the payment to Plaintiff for representing the Settlement
Class, as approved by the Court (the “Net Settlement Fund”), will be distributed to eligible Settlement Class Members
pursuant to the Plan of Allocation that is described in the next section of this Notice.

WHAT IS THE PROPOSED PLAN OF ALLOCATION?

The objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund among Settlement Class Members
based on their respective alleged economic losses resulting from the securities law violations alleged in the Action.
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The Claims Administrator shall determine each Settlement Class Member’s share of the Net Settlement Fund based upon
the recognized loss formula (the “Recognized Claim”) described below. A Recognized Claim will be calculated for each
share of Alnylam common stock purchased or otherwise acquired pursuant or traceable to the Offering. The calculation of
a Recognized Claim will depend on several factors, including when the shares were purchased or otherwise acquired and in
what amounts, whether the shares were ever sold, and, if so, when they were sold and for what amounts. The Recognized
Claim is not intended to estimate the amount a Settlement Class Member might have been able to recover after a trial, nor
to estimate the amount that will be paid to Settlement Class Members pursuant to the Settlement. The Recognized Claim is
the basis upon which the Net Settlement Fund will be proportionately allocated to Settlement Class Members.

Your share of the Net Settlement Fund will depend on the number of valid Proofs of Claim that Settlement Class Members
send in and how many shares of Alnylam common stock you purchased or otherwise acquired pursuant or traceable to the
Offering, and whether you sold any of those shares and when you sold them.

The calculation of claims below is not an estimate of the amount you will receive. It is a formula for allocating the Net
Settlement Fund among all Authorized Claimants. Furthermore, if any of the formulas set forth below yield an amount less
than $0.00, the claim per share is $0.00.

PLAN OF ALLOCATION
A.  Calculation of Recognized Losses on Eligible Shares

For each Eligible Share purchased or otherwise acquired in the Offering, the Recognized Loss for each such share shall be
the inflation per share on the date of purchase minus the inflation per share on the date of sale as set forth in the following
Table A below (unless a lower Recognized Loss amount would result by applying the loss limitation rules (caps) set forth in
Y9A. 1-2 below, in which case the lower amount will apply).

Table A:

Calculation of Recognized Losses on Eligible Shares Purchased in the
Offering Based on Date of Sale

Period Beginning Sale Date Ending Sale Date Damages per Share
1 11-Nov-17 12-Aug-18 $0.00
2 13-Aug-18 10-Sep-18 $2.70
3 11-Sep-18 11-Sep-18 $2.70 + 0.50*($104.35-Sale Price)
4 12-Sep-18 17-Sep-18 Minimum of [$4.70+($100.19-Sale Price)]
OR $10.20
5 18-Sep-18 16-Apr-20 $10.20
1. If sold prior to November 19, 2019, the Recognized Loss will be based on the date of sale in accordance with
Table A above.

2. Ifsold on or after November 19, 2019, but before April 17, 2020, the Recognized Loss will be the lesser of: (i)
$10.20 per share; and (ii) the Offering Price of $125.00 per share minus the Sale Price.

3. Ifsold or held on or after April 17, 2020, the Recognized Loss will be zero (due to loss limitation rules).
B. Additional Provisions Relating to the Calculation of Recognized Losses

For Class Members who held shares prior to November 13, 2017, or made multiple purchases, acquisitions, or sales between
(a) November 13, 2017 (the Registration date) and (b) September 30, 2018, inclusive (the “Relevant Period”), the First-In,
First-Out (“FIFO”) method will be applied to such purchases, acquisitions, and sales for purposes of calculating Recognized
Claims or Losses. Under the FIFO method, any sales of Alnylam common stock made after the Offering will be matched, in
chronological order, starting with shares of common stock purchased prior to November 13, 2017. The remaining sales of
common stock during the Relevant Period will then be matched, in chronological order, against common stock purchased
or acquired during the balance of the Relevant Period.
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The date of purchase or date of sale is the “contract” or “trade” date as distinguished from the “settlement” date. All purchase,
acquisition, and sale prices shall exclude any fees and commissions. The receipt or grant by gift, devise or operation of law
of Alnylam common stock during the Relevant Period shall not be deemed a purchase or sale of Alnylam common stock for
the calculation of a claimant’s Recognized Claim, nor shall it be deemed an assignment of any claim relating to the purchase
of such shares unless specifically provided in the instrument of gift or assignment.

For short sales, the date of covering a “short sale” is deemed to be the date of purchase of the Alnylam common stock. The
date of a “short sale” is deemed to be the date of sale of the Alnylam common stock.

Option contracts are not securities eligible to participate in the Settlement. With respect to Alnylam common stock purchased
or sold through the exercise of an option, the purchase/sale date of the Alnylam common stock is the exercise date of the
option and the purchase/sale price of the Alnylam common stock is the exercise price of the option.

The total of all profits shall be subtracted from the total of all losses from transactions during the Settlement Class Period
to determine if a Settlement Class Member has a Recognized Claim. Only if a Settlement Class Member had a net market
loss, after all profits from transactions in Alnylam common stock during the Settlement Class Period are subtracted from all
losses, will such Settlement Class Member be eligible to receive a distribution from the Net Settlement Fund.

If an Authorized Claimant has an overall market gain, the Recognized Claim for that Authorized Claimant will be $0.00.
If an Authorized Claimant has an overall market loss, that Authorized Claimant’s Recognized Claim will be limited to
the amount of overall market loss. The Claims Administrator shall allocate to each Authorized Claimant a pro rata share
of the Net Settlement Fund based on his, her, or its Recognized Claim as compared to the total Recognized Claims of all
Authorized Claimants. No distribution shall be made to Authorized Claimants who would otherwise receive a distribution
of less than $10.00.

Distributions will be made to Authorized Claimants after all claims have been processed, after the Court has finally approved
the Settlement, and after any appeals are resolved. If there is any balance remaining in the Net Settlement Fund after a
reasonable amount of time from the initial date of distribution of the Net Settlement Fund (whether by reason of tax refunds,
uncashed checks, or otherwise), the Claims Administrator shall, if feasible, reallocate such balance among Authorized
Claimants in an equitable and economic fashion. These redistributions shall be repeated until the balance remaining in the
Net Settlement Fund is no longer economically feasible to distribute to Settlement Class Members. Thereafter, any balance
that still remains in the Net Settlement Fund shall be donated to appropriate non-profit organizations.

Please contact the Claims Administrator or Plaintiff’s Counsel if you disagree with any determinations made by the Claims
Administrator regarding your Proof of Claim. If you are dissatisfied with the determinations, you may ask Plaintiff’s Counsel
to request that the Court, which retains jurisdiction over all Settlement Class Members and the claims administration process,
decide the issue.

The Court has reserved jurisdiction to allow, disallow, or adjust the claim of any Settlement Class Member on equitable
grounds.

Payment pursuant to the Plan of Allocation set forth above shall be conclusive against all Authorized Claimants. No Person
shall have any claim against Plaintiff, Plaintiff’s Counsel, any Claims Administrator, any other Person designated by Plaintiff’s
Counsel, or any of the Released Parties based on the distributions made substantially in accordance with the Stipulation and
the Settlement contained therein, the Plan of Allocation, or further orders of the Court. All Settlement Class Members who
fail to complete and submit a valid and timely Proof of Claim shall be barred from participating in distributions from the Net
Settlement Fund (unless otherwise ordered by the Court), but otherwise shall be bound by all of the terms of the Stipulation,
including the terms of any judgment entered and the releases given.

DO INEED TO CONTACT PLAINTIFF’S COUNSEL IN ORDER TO PARTICIPATE IN
DISTRIBUTION OF THE SETTLEMENT FUND?

No. If you have received this Notice and timely submit your Proof of Claim to the designated address, you need not contact
Plaintiff’s Counsel. If your address changes, please contact the Claims Administrator at:
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Alnylam Securities Litigation Settlement
Claims Administrator
c/o Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004
Telephone: 1-877-596-2204

www.AlnylamSecuritiesLitigation.com
THERE WILL BE NO PAYMENTS IF THE STIPULATION IS TERMINATED

The Stipulation may be terminated under several circumstances outlined in it. If the Stipulation is terminated, the Action will
proceed as if the Stipulation had not been entered into.

WHAT ARE THE REASONS FOR SETTLEMENT?

The Settlement was reached after a thorough investigation by Plaintiff’s Counsel, denial of Defendants’ motion to dismiss,
and partial affirmance on appeal and certain discovery. The Court has not reached any final decisions in connection with
Plaintiff’s claims against Defendants. Instead, Plaintiff and Defendants have agreed to this Settlement, which was reached
with the substantial assistance of a highly respected mediator of complex class actions. In reaching the Settlement, the
Parties have avoided the cost, delay and uncertainty of further litigation.

As in any litigation, Plaintiff and the proposed Settlement Class would face an uncertain outcome if they did not agree to
the Settlement. The Parties expected that the case could continue for a lengthy period of time and that if Plaintiff succeeded,
Defendants would file appeals that would postpone final resolution of the case. Continuation of the Action against Defendants
could result in a judgment greater than this Settlement. Conversely, continuing the case could result in no recovery at all or
a recovery that is less than the amount of the Settlement.

Plaintiff and Plaintiff’s Counsel believe that this Settlement is fair and reasonable to the members of the Settlement Class.
They have reached this conclusion for several reasons. Specifically, if the Settlement is approved, the Settlement Class
will receive a certain and immediate monetary recovery. Additionally, Plaintiff’s Counsel believes that the significant and
immediate benefits of the Settlement, when weighed against the significant risk, delay and uncertainty of continued litigation,
are a very favorable result for the Settlement Class.

WHO REPRESENTS THE SETTLEMENT CLASS?

The following attorneys are counsel for the Settlement Class:

Theodore J. Pintar, Esq.
ROBBINS GELLER RUDMAN & DOWD LLP
655 West Broadway, Suite 1900
San Diego, CA 92101
Telephone: 1- 800-449-4900

If you have any questions about the Action, or the Settlement, you are entitled to consult with Plaintiff’s Counsel by
contacting counsel at the phone number listed above.

You may obtain a copy of the Stipulation by contacting the Claims Administrator at:

Alnylam Securities Litigation Settlement
Claims Administrator
c/o Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004
Telephone: 1-877-596-2204

www.AlnylamSecuritiesLitigation.com
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HOW WILL THE PLAINTIFF’S LAWYERS BE PAID?

Plaintiff’s Counsel will file a motion for an award of attorneys’ fees and expenses that will be considered at the Fairness
Hearing. Plaintiff’s Counsel will apply for an attorneys’ fee award in the amount of up to one-third of the Settlement
Amount, plus payment of Plaintiff’s Counsel’s expenses incurred in connection with this Action in an amount not to exceed
$45,000. In addition, Plaintiff may seek a payment of up to $15,000 for its efforts in representing the Settlement Class. Such
sums as may be approved by the Court will be paid from the Settlement Fund. Settlement Class Members are not personally
liable for any such fees or expenses.

The attorneys’ fees and expenses requested will be the only payment to Plaintiff’s Counsel for its efforts in achieving
this Settlement and for its risk in undertaking this representation on a wholly contingent basis. The fees requested will
compensate Plaintiff’s Counsel for its work in achieving the Settlement. The Court will decide what constitutes a reasonable
fee award and may award less than the amount requested by Plaintiff’s Counsel.

CAN I EXCLUDE MYSELF FROM THE SETTLEMENT?

Yes. If you do not want to receive a payment from this Settlement, or you want to keep the right to sue or continue to sue
Defendants on your own about the legal issues in this case, then you must take steps to get out of the Settlement Class. This
is called excluding yourself from, or “opting out” of, the Settlement Class. If you are requesting exclusion because you
want to bring your own lawsuit based on the matters alleged in this Action, you may want to consult an attorney and discuss
whether any individual claim that you may wish to pursue would be time-barred by the applicable statutes of limitation or
repose.

To exclude yourself from the Settlement Class, you must send a signed letter by mail saying that you want to be excluded
from the Settlement Class in the following Action: Chester County Employees Retirement Fund v. Alnylam Pharmaceuticals,
Inc., et al., Index No. 655272/2019. Be sure to include your name, address, telephone number, and the date(s), price(s), and
number of shares of Alnylam common stock that you purchased or acquired during the Settlement Class Period (November
14, 2017-September 12, 2019). Your exclusion request must be postmarked no later than MARCH 22, 2022, and sent to
the Claims Administrator at:

Alnylam Securities Litigation Settlement
Claims Administrator
c/o Analytics Consulting LLC
EXCLUSIONS
P.O. Box 2004
Chanhassen, MN 55317-2004
Telephone: 1-877-596-2204

You cannot exclude yourself by phone or by e-mail. If you make a proper request for exclusion, you will not receive a
settlement payment, and you cannot object to the Settlement. If you make a proper request for exclusion, you will not be
legally bound by anything that happens in this lawsuit.

CANITOBJECT TO THE SETTLEMENT, THE REQUESTED ATTORNEYS’ FEES, THE
REQUESTED PAYMENT OF COSTS AND EXPENSES AND/OR THE PLAN OF ALLOCATION?

Yes. If you are a Settlement Class Member, you may object to the terms of the Settlement. Whether or not you object to the
terms of the Settlement, you may also object to the requested attorneys’ fees, costs and expenses, Plaintiff’s request for an
award for representing the Settlement Class and/or the Plan of Allocation. In order for any objection to be considered, you
must file a written statement, accompanied by proof of Settlement Class membership, explained in the next paragraph, with
the Court and send a copy to Plaintiff’s Counsel and Defendants’ Counsel, at the addresses listed below by MARCH 22,
2022. The Court’s address is Supreme Court of the State of New York, County of New York: Commercial Division, 60 Centre
Street, New York, NY 10007; Plaintiff’s Counsel’s address is Robbins Geller Rudman & Dowd LLP, 655 West Broadway,
Suite 1900, San Diego, CA 92101, c¢/o Theodore J. Pintar; the Alnylam Defendants’ Counsel’s address is Skadden, Arps,
Slate, Meagher & Flom LLP, One Manhattan West, New York, NY 10001, c/o Alexander C. Drylewski; and the Underwriter
Defendants’ Counsel’s address is Shearman & Sterling LLP, 599 Lexington Avenue, New York, NY 10022, c/o Adam S.
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Hakki. Attendance at the Fairness Hearing is not necessary; however, persons wishing to be heard orally at the Fairness
Hearing are required to indicate in their written objection their intention to appear at the hearing and identify any witnesses
they may call to testify and exhibits, if any, they intend to introduce into evidence.

The written objection must include documentation establishing the objecting Person’s membership in the Settlement Class,
including the number of shares of Alnylam common stock that the objecting Person purchased, acquired, sold, and/or
disposed of during the Settlement Class Period, as well as the number of shares, dates and prices for each such purchase,
acquisition, sale, and disposition. The objection must contain a statement of reasons for the objection, copies of any papers,
briefs, or other documents upon which the objection is based, a statement of whether the objector intends to appear at the
Fairness Hearing, and the objector’s signature, even if represented by counsel. The notice of objection must also identify any
other class actions to which the objector and/or his, her or its counsel has previously objected. Documentation establishing
membership in the Settlement Class must consist of copies of brokerage confirmation slips or monthly brokerage account
statements, or an authorized statement from the objector’s broker containing the transactional and holding information
found in a broker confirmation slip or account statement.

WHAT IS THE DIFFERENCE BETWEEN OBJECTING AND EXCLUDING MYSELF
FROM THE SETTLEMENT?

Objecting is telling the Court that you do not like something about the proposed Settlement, the Plan of Allocation, or
Plaintiff’s Counsel’s request for an award of attorneys’ fees and expenses. You can object only if you stay in the Settlement
Class. Excluding yourselfis telling the Court that you do not want to be part of the Settlement Class. If you exclude yourself,
you have no basis to object because the case no longer applies to you.

WHAT ARE MY RIGHTS AND OBLIGATIONS UNDER THE SETTLEMENT?

If you are a Settlement Class Member and you do not exclude yourself from the Settlement Class, you may receive the
benefit of, and you will be bound by, the terms of the Settlement described in this Notice, upon approval by the Court.

HOW CAN I GET A PAYMENT?

In order to qualify for a payment, you must timely complete and return the Proof of Claim that accompanies this Notice.
A Proof of Claim is enclosed with this Notice and also may be downloaded at www.AlnylamSecuritiesLitigation.com.
Read the instructions carefully; fill out the Proof of Claim; sign it; and mail or submit it online so that it is postmarked (if
mailed) or received (if submitted online) no later than MARCH 17, 2022. The Proof of Claim may be submitted online at
www.AlnylamSecuritiesLitigation.com. If you do not submit a timely Proof of Claim with all of the required information,
you will not receive a payment from the Settlement Fund; however, unless you expressly exclude yourself from the
Settlement Class as described above, you will still be bound in all other respects by the Settlement, the Judgment, and the
release contained in them.

WHAT CLAIMS WILL BE RELEASED BY THE SETTLEMENT?

If the Settlement is approved by the Court, the Court will enter a Judgment. If the Judgment becomes final pursuant to the
terms of the Stipulation, all Settlement Class Members shall be deemed to have, and by operation of the Final Judgment
shall have, fully, finally, and forever released, relinquished, and discharged any and all of the Released Parties from all
Released Claims.

. “Related Parties” means each of a Defendant’s past, present or future direct or indirect parents, subsidiaries,
business units, divisions, affiliates or joint ventures, as well as each of their respective present or former directors,
officers, employees, managers, servants, partners, limited partners, members, principals, trustees, advisors, auditors,
accountants, agents, underwriters, insurers, co-insurers, reinsurers, controlling shareholders, attorneys, financial or
investment advisors or consultants, banks or investment bankers, personal or legal representatives, predecessors,
successors, assigns, spouses, heirs, executors, trustees, estates, administrators, related or affiliated entities, anyone
acting or purporting to act for or on behalf of any of them or their successors, any entity in which a Defendant has a
controlling interest, any member of an Individual Defendant’s immediate family, any trust of which any Defendant
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is the settlor or which is for the benefit of any Defendant and/or member(s) of his or her family, and the legal
representatives, heirs, successors in interest or assigns of the Defendants.

. “Released Parties” means Defendants and each and all of their Related Parties.

. “Released Claims” means all claims, demands, losses, costs, interest, penalties, fees, attorneys’ fees, expenses,
rights, causes of action, actions, duties, obligations, judgments, debts, sums of money, suits, contracts, agreements,
promises, damages, and liabilities of every nature and description, including “Unknown Claims” as defined below,
whether direct or indirect, representative, class, individual, asserted or unasserted, matured or unmatured, accrued or
unaccrued, foreseen or unforeseen, disclosed or undisclosed, contingent or fixed or vested, at law or equity, whether
arising under federal, state, local, foreign, statutory, common or administrative, or any other law, statute, rule, or
regulation, that both (a) arise out of, are based upon, or relate in any way to any of the allegations, acts, transactions,
facts, events, matters, occurrences, statements, representations, misrepresentations or omissions involved, set forth,
alleged or referred to, in this Action, or which could have been alleged in, referred to or made part of this Action, and
(b) arise out of, are based upon, or relate in any way to the purchase or acquisition of Alnylam common stock pursuant
or traceable to the Registration Statement issued in connection with the Offering. “Released Claims” also includes any
and all claims arising out of, relating to, or in connection with the Settlement or resolution of the Action (including
Unknown Claims), except claims to enforce any of the terms of the Stipulation.

. “Unknown Claims” means (i) any and all claims and potential claims against Released Parties which Plaintiff or any
Settlement Class Members do not know or suspect to exist in their, his, her, or its favor as of the Effective Date, and
(i1) any claims against Plaintiff which Defendants do not know or suspect to exist in their favor, which if known by any
of them, might have affected their, his, her, or its decision(s) with respect to the Settlement. With respect to any and
all Released Claims and Released Defendants’ Claims, the Parties stipulate and agree that by operation of the Final
Judgment, upon the Effective Date, the Plaintiff and Defendants shall have expressly waived, and each Settlement
Class Member shall be deemed to have waived, and by operation of the Final Judgment shall have expressly waived,
the provisions, rights and benefits of Cal. Civ. Code §1542, which provides:

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE CREDITOR
OR RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER
FAVOR AT THE TIME OF EXECUTING THE RELEASE AND THAT, IF KNOWN BY
HIM OR HER, WOULD HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT
WITH THE DEBTOR OR RELEASED PARTY;

and any and all provisions, rights, and benefits conferred by any law of any state or territory of the United States,
or principle of common law, which is similar, comparable, or equivalent to Cal. Civ. Code §1542. Plaintiff and
Settlement Class Members may hereafter discover facts in addition to or different from those which he, she, or it now
knows or believes to be true with respect to the subject matter of the Released Claims, but Plaintiff shall expressly
fully, finally, and forever settle and release, and each Settlement Class Member, upon the Effective Date, shall be
deemed to have, and by operation of the Final Judgment shall have, fully, finally, and forever settled and released,
any and all Released Claims, known or unknown, suspected or unsuspected, contingent or non-contingent, whether or
not concealed or hidden, which now exist, or heretofore have existed, upon any theory of law or equity now existing
or coming into existence in the future, including, but not limited to, conduct which is negligent, intentional, with or
without malice, or a breach of any duty, law or rule, without regard to the subsequent discovery or existence of such
different or additional facts. Plaintiff and Defendants acknowledge, and Settlement Class Members shall be deemed
to have acknowledged, that the inclusion of “Unknown Claims” in the definition of Released Claims and Released
Defendants’ Claims was separately bargained for and was an essential element of the Settlement.

The above description of the proposed Settlement is only a summary. The complete terms are set forth in the Stipulation
(including its exhibits), which may be obtained at www.AlnylamSecuritiesLitigation.com, or by contacting Plaintiff’s
Counsel listed on Page 6 above.

THE SETTLEMENT FAIRNESS HEARING
The Court will hold a Fairness Hearing on April 12, 2022, at 2:30 p.m., before the Honorable Robert R. Reed at Part 43, via

9
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Microsoft Teams virtual platform, for the purpose of determining whether: (1) the Settlement as set forth in the Stipulation
for $7,000,000 in cash should be approved by the Court as fair, reasonable and adequate; (2) Judgment as provided under the
Stipulation should be entered; (3) to award Plaintiff’s Counsel attorneys’ fees and expenses out of the Settlement Fund and,
if so, in what amount; (4) to pay Plaintiff for its efforts in representing the Settlement Class out of the Settlement Fund and,
if so, in what amount; and (5) the Plan of Allocation should be approved by the Court. The Court may adjourn or continue
the Fairness Hearing without further notice to members of the Settlement Class.

Any Settlement Class Member may appear at the Fairness Hearing and be heard on any of the foregoing matters; provided,
however, that no such person shall be heard unless his, her, or its objection is made in writing and is filed, together with
proof of membership in the Settlement Class and with copies of all other papers and briefs to be submitted by him, her, or
it to the Court at the Fairness Hearing, with the Court no later than MARCH 22, 2022, and showing proof of service on the
following counsel:

Theodore J. Pintar Alexander C. Drylewski

ROBBINS GELLER RUDMAN & DOWD LLP SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP
655 West Broadway, Suite 1900 One Manhattan West

San Diego, CA 92101 New York, NY 10001

Attorneys for Plaintiff Attorneys for the Alnylam Defendants

Adam S. Hakki
SHEARMAN & STERLING LLP

599 Lexington Avenue
New York, NY 10022

Attorneys for the Underwriter Defendants

Unless otherwise directed by the Court, any Settlement Class Member who does not make his, her or its objection in the
manner provided shall be deemed to have waived all objections to this Settlement and shall be foreclosed from raising (in
this or any other proceeding or on any appeal) any objection and any untimely objection shall be barred.

If you hire an attorney (at your own expense) to represent you for purposes of objecting, your attorney must serve a notice
of appearance on counsel listed above and file it with the Court (at the address listed on Page 7 above) by no later than
MARCH 22, 2022.

INJUNCTION

The Court has issued an order enjoining all Settlement Class Members from instituting, commencing, maintaining or
prosecuting any action in any court or tribunal that asserts Released Claims against any Released Party, pending final
determination by the Court of whether the Settlement should be approved.

HOW DO I OBTAIN ADDITIONAL INFORMATION?

This Notice contains only a summary of the terms of the proposed Settlement. The records in this Action may be examined
and copied at any time during regular office hours, and subject to customary copying fees, at the Clerk of the Supreme Court
of New York, County of New York. In addition, all of the Settlement documents, including the Stipulation, this Notice, the
Proof of Claim and proposed Judgment may be obtained by contacting the Claims Administrator at:

Alnylam Securities Litigation Settlement
Claims Administrator
c/o Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004
Telephone: 1-877-596-2204

www.AlnylamSecuritiesLitigation.com

10
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In addition, you may contact Rick Nelson, Shareholder Relations, Robbins Geller Rudman & Dowd LLP, 655 West
Broadway, Suite 1900, San Diego, CA 92101, 1-800-449-4900 if you have any questions about the Action or the Settlement.

DO NOT WRITE TO OR TELEPHONE THE COURT FOR INFORMATION

SPECIAL NOTICE TO BANKS, BROKERS, AND OTHER NOMINEES

If you hold any Alnylam common stock purchased or acquired between November 14, 2017 and September 12, 2019,
inclusive, as a nominee for a beneficial owner, then, within ten (10) business days after you receive this Notice, you must
either: (1) send a copy of this Notice by First-Class Mail to all such Persons; or (2) provide a list of the names and addresses
of such Persons to the Claims Administrator:

Alnylam Securities Litigation Settlement
Claims Administrator
c/o Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004
Telephone: 1-877-596-2204

www.AlnylamSecuritiesLitigation.com

If you choose to mail the Notice and Proof of Claim yourself, you may obtain from the Claims Administrator (without cost
to you) as many additional copies of these documents as you will need to complete the mailing.

Regardless of whether you choose to complete the mailing yourself or elect to have the mailing performed for you, you may
obtain reimbursement for or advancement of reasonable administrative costs actually incurred or expected to be incurred in
connection with forwarding the Notice and which would not have been incurred but for the obligation to forward the Notice,
upon submission of appropriate documentation to the Claims Administrator.

DATED: December 17, 2021 BY ORDER OF THE SUPREME COURT OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION
THE HONORABLE ROBERT R. REED, J.S.C.

11
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Ci Alnylam Securities Litigation Settlement ﬁ

Claims Administrator
Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004

Online Submissions: www.AlnylamSecuritiesLitigation.com

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK, COMMERCIAL DIVISION

CHESTER COUNTY EMPLOYEES RETIREMENT FUND, Individually and Index No. 655272/2019
on Behalf of All Others Similarly Situated, CLASS ACTION

Plaintiff, The Honorable Robert R. Reed
VS. Part 43

ALNYLAM PHARMACEUTICALS, INC., JOHN M. MARAGANORE,
MICHAEL P. MASON, DENNIS A. AUSIELLO, MICHAEL W. BONNEY,
JOHN K. CLARKE, MARSHA H. FANUCCI, STEVEN M. PAUL, DAVID

E.l. PYOTT, PAUL R. SCHIMMEL, AMY W. SCHULMAN, PHILLIP A.
SHARP, KEVIN P. STARR, GOLDMAN SACHS & CO. LLC, J.P. MORGAN
SECURITIES LLC, BARCLAYS CAPITAL INC., CREDIT SUISSE
SECURITIES (USA) LLC, PIPER JAFFRAY & CO., JMP SECURITIES LLC,
NEEDHAM & COMPANY, LLC, CHARDAN CAPITAL MARKETS, LLC and
B. RILEY FBR, INC. n/k/a B. RILEY SECURITIES, INC.,

Defendants.

PROOF OF CLAIM AND RELEASE

A. GENERAL INSTRUCTIONS

1. To recover as a Settlement Class Member based on the claims in the action entitted Chester County Employees
Retirement Fund v. Alnylam Pharmaceulticals, Inc., et al., Index No. 655272/2019 (the “Action”)!, you must complete
and, on page 6 hereof, sign this Proof of Claim. If you fail to file a properly addressed (as set forth in paragraph
3 below) Proof of Claim, your claim may be rejected and you may be precluded from any recovery from the Net
Settlement Fund created in connection with the proposed Settlement.

2. Submission of this Proof of Claim, however, does not assure that you will share in the proceeds of the Settlement
of the Action.

3. YOU MUST MAIL OR SUBMIT ONLINE YOUR COMPLETED AND SIGNED PROOF OF CLAIM, ACCOMPANIED
BY COPIES OF THE DOCUMENTS REQUESTED HEREIN, ON OR BEFORE MARCH 17, 2022, ADDRESSED
AS FOLLOWS:

! This Proof of Claim and Release (“Proof of Claim”) incorporates by reference the definitions in the Stipulation of Settlement (“Stipulation™), which can
be obtained at www.AlnylamSecuritiesl itigation.com.

| 1 | |
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Alnylam Securities Litigation Settlement
Claims Administrator
Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004
Online Submissions: www.AlnylamSecuritiesL itigation.com

If you are NOT a Settlement Class Member, as defined in the Notice of Pendency and Proposed Settlement of Class
Action (“Notice”), DO NOT submit a Proof of Claim.

4. If you are a Settlement Class Member and you do not timely request exclusion, you are bound by the terms of
any judgment entered in the Action, including the releases provided therein, WHETHER OR NOT YOU SUBMIT A
PROOF OF CLAIM.

B. CLAIMANT IDENTIFICATION

You are a member of the Settlement Class if you purchased or otherwise acquired shares of Alnylam Pharmaceuticals,
Inc. (“Alnylam” or the “Company”) common stock pursuant or traceable to the Registration Statement issued in connection
with Alnylam’s November 14, 2017 secondary public offering (the “Offering”). For purposes of this Settlement only, you
are a Settlement Class Member if you purchased or otherwise acquired shares of Alnylam common stock between
November 14, 2017 and September 12, 2019, inclusive.

Use Part | of this form entitled “Claimant Identification” to identify each purchaser or acquiror of record (“hominee”
of the Alnylam common stock that forms the basis of this claim. THIS CLAIM MUST BE FILED BY THE ACTUAL
BENEFICIAL PURCHASER(S) OR ACQUIRER(S) OR THE LEGAL REPRESENTATIVE OF SUCH PURCHASER(S)
OR ACQUIRER(S) OF THE ALNYLAM COMMON STOCK UPON WHICH THIS CLAIM IS BASED.

All joint purchasers or acquirers must sign this claim. Executors, administrators, guardians, conservators, and trustees
must complete and sign this claim on behalf of persons represented by them and their authority must accompany this
claim and their titles or capacities must be stated. The Social Security (or taxpayer identification) nhumber and telephone
number of the beneficial owner may be used in verifying the claim. Failure to provide the foregoing information could
delay verification of your claim or result in rejection of the claim.

C. CLAIM FORM

Use Part Il of this form entitled “Schedule of Transactions in Alnylam Common Stock” to supply all required details of
your transaction(s). If you need more space or additional schedules, attach separate sheets giving all of the required
information in substantially the same form. Sign and print or type your name on each additional sheet.

On the schedules, provide all of the requested information with respect to all of your purchases and acquisitions of
Alnylam common stock that took place between November 13, 2017 and September 12, 2019, inclusive, and all of your
sales of Alnylam common stock on or after November 13, 2017 to April 17, 2020, inclusive, whether such transactions
resulted in a profit or a loss. You must also provide all of the requested information with respect to the number of shares
of Alnylam common stock you held at the close of trading on November 12, 2017 and on September 30, 2018. Failure
to report all such transactions may result in the rejection of your claim.

List each transaction separately and in chronological order, by trade date, beginning with the earliest. You must accurately
provide the month, day, and year of each transaction you list.

The date of covering a “short sale” is deemed to be the date of purchase of Alnylam common stock. The date of a “short
sale” is deemed to be the date of sale of Alnylam common stock.

COPIES OF BROKER CONFIRMATIONS OR OTHER DOCUMENTATION OF YOUR TRANSACTIONS IN ALNYLAM
COMMON STOCK SHOULD BE ATTACHED TO YOUR CLAIM. FAILURE TO PROVIDE THIS DOCUMENTATION
COULD DELAY VERIFICATION OF YOUR CLAIM OR RESULT IN REJECTION OF YOUR CLAIM.

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request,
or may be requested, to submit information regarding their transactions in electronic files. All such claimants MUST
also submit a manually signed paper Proof of Claim whether or not they also submit electronic copies. If you wish to
submit your claim electronically, you must contact the Claims Administrator at info@AlnylamSecuritiesLitigation.com to
obtain the required file layout. No electronic files will be considered to have been properly submitted unless the Claims
Administrator issues to the claimant a written acknowledgment of receipt and acceptance of electronically submitted data.

] 2 ] ]
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PROOF OF CLAIM AND RELEASE

SUPREME COURT OF THE STATE OF NEW YORK, COUNTY OF NEW YORK: COMMERCIAL DIVISION
Chester County Employees Retirement Fund v. Alnylam Pharmaceuticals, Inc., et al., Index No. 655272/2019

Must Be Postmarked (if Mailed) or Received (if Submitted Online) No Later Than:
MARCH 17, 2022

REMEMBER TO ATTACH COPIES OF BROKER CONFIRMATIONS OR OTHER DOCUMENTATION OF YOUR
TRANSACTIONS IN ALNYLAM COMMON STOCK. FAILURE TO PROVIDE THIS DOCUMENTATION COULD
DELAY VERIFICATION OF YOUR CLAIM OR RESULT IN REJECTION OF YOUR CLAIM.

PART I. CLAIMANT INFORMATION
Please Type or Print

Beneficial Owner's Name
First Name Last Name

IIIIIIIIIIIIIIII||:|IIIIIIIIIIIIIIIIIIIIII

Co-Beneficial Owner's Name
First Name Last Name

IIIIIIIIIIIIIII|||:|IIIIIIIIIIIIIIIIIIIIII

Claimant Account Type (check appropriate box):

I:l Individual I:l IRA I:l Joint Tenancy I:l Employee I:l Other (specify: )

Company Name (Beneficial Owner - If Claimant is not an Individual) or Custodian Name if an IRA

Trustee/Asset Manager/Nominee/Record Owner’s Name (if different from beneficial owner(s) listed above)

Account Number/Fund # (Not Necessary for individual Filers)

Social Security Number or Taxpayer Identification Number

L=ty oo =Lt iyl

Telephone Number (Primary Daytime) Telephone Number (Alternate)

Email Address

Address 1 (street name and number)

Address 2 (apartment, unit, or box number)

City State/Province ZIP Code

Foreign Postal Code (if applicable) Foreign Country (if applicable)

HINEEEEEE SN EEEEEEEEEEEEEEEEEEEEE
H 3 H H
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PART Il. SCHEDULE OF TRANSACTIONS IN ALNYLAM COMMON STOCK

Confirm Proof
of Position
A.  Number of shares of Alnylam common stock held at the close of trading on November 12, 2017: Enclosed

B. Purchases or acquisitions of Alnylam common stock (November 13, 2017 to September 12, 2019, inclusive):

Trade Date Total Purchase or Confirm Proof
(List Chronologically) Number of Shares Acquisition Price (Excluding of Purchase
MM DD Y Y Purchased orAcquired Purchase Price Per Share Commissions, Taxes and Fees) Enclosed
| : :

\

Tmey \ ::::::::;:::::
2R
S
&

\
A o
=
=Y
&

IMPORTANT: (i) Ifany purchase listed covered a “short sale,” please mark Yes: |:| Yes

(i) If you received shares through an acquisition or merger at some date beginning November 13, 2017,
through September 30, 2018, please identify the date, the share amount, and the company acquired:

MM DD YY

Date Merger Shares Company

C. Sales of Alnylam common stock {(on or after November 13, 2017 to April 17, 2020, inclusive):

Trade Date Tetal Sales Price Confirm Proof
(List Chronologically) Number of Shares (Excluding Commissions, of Sale
MM DD Y Y Sold Sale Price Per Share Taxes and Fees) Enclosed
a I
LD $
] @ ‘
/F i
| D $
/F R
LT $ $
s a
LT $ $

Confirm Proof
of Position
D. Number of shares of Alnylam common stock held at the close of trading on September 30, 2018: Enclosed

IF YOU REQUIRE ADDITIONAL SPACE TO LISTALL YOUR TRANSACTIONS, ATTACH EXTRA SCHEDULES IN THE SAME FORMAT.
BE SURE TO PRINT THE BENEFICIAL OWNER'S FULL NAME AND LAST FOUR DIGITS OF THEIR SOCIAL SECURITY/TAXPAYER
IDENTIFICATION NUMBER ON EACH ADDITIONAL PAGE. IF YOU DO ATTACH EXTRA SCHEDULES, CHECK THE BOX BELOW:

Additional schedules attached: I:l Yes I:l No

| s | |
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YOU MUST READ AND SIGN THE RELEASE ON PAGE 6.
FAILURE TO SIGN THE RELEASE MAY RESULT IN A DELAY
IN PROCESSING OR THE REJECTION OF YOUR CLAIM.

PART Ill. SUBMISSION TO JURISDICTION OF COURT AND ACKNOWLEDGMENTS

I (We) submit this Proof of Claim under the terms of the Stipulation described in the Notice. | (We) also submit to the
jurisdiction of the Supreme Court of the State of New York, County of New York: Commercial Division, with respect to
my (our) claim as a Settlement Class Member and for purposes of enforcing the release set forth herein. | (We) further
acknowledge that | am (we are) bound by and subject to the terms of any judgment that may be entered in the Action. | (We)
agree to furnish additional information to the Claims Administrator to support this claim if requested to do so. | (We) have not
submitted any other claim covering the same purchases, acquisitions or sales of Alnylam common stock during the relevant
period and know of no other person having done so on my (our) behalf.

PART IV. RELEASE

1. 1(We) hereby acknowledge full and complete satisfaction of, and do hereby fully, finally, and forever settle, release, and
discharge from the Released Claims each and all of the “Released Parties,” defined as Defendants and each and all of
their Related Parties.

2. “Related Parties” means each of a Defendant’s past, present or future direct or indirect parents, subsidiaries, business
units, divisions, affiliates or joint ventures, as well as each of their respective present or former directors, officers,
employees, managers, servants, partners, limited partners, members, principals, trustees, advisors, auditors,
accountants, agents, underwriters, insurers, co-insurers, reinsurers, controlling shareholders, attorneys, financial or
investment advisors or consultants, banks or investment bankers, personal or legal representatives, predecessors,
successors, assigns, spouses, heirs, executors, trustees, estates, administrators, related or affiliated entities, anyone
acting or purporting to act for or on behalf of any of them or their successors, any entity in which a Defendant has a
controlling interest, any member of an Individual Defendant’s immediate family, any trust of which any Defendant is the
settlor or which is for the benefit of any Defendant and/or member(s) of his or her family, and the legal representatives,
heirs, successors in interest or assigns of the Defendants.

3. “Released Claims” means all claims, demands, losses, costs, interest, penalties, fees, attorneys’ fees, expenses, rights,
causes of action, actions, duties, obligations, judgments, debts, sums of money, suits, contracts, agreements, promises,
damages, and liabilities of every nature and description, including “Unknown Claims” as defined below, whether direct
or indirect, representative, class, individual, asserted or unasserted, matured or unmatured, accrued or unaccrued,
foreseen or unforeseen, disclosed or undisclosed, contingent or fixed or vested, at law or equity, whether arising under
federal, state, local, foreign, statutory, common or administrative, or any other law, statute, rule, or regulation, that both
(a) arise out of, are based upon, or relate in any way to any of the allegations, acts, transactions, facts, events, matters,
occurrences, statements, representations, misrepresentations or omissions involved, set forth, alleged or referred to,
in this Action, or which could have been alleged in, referred to or made part of this Action, and (b) arise out of, are
based upon, or relate in any way to the purchase or acquisition of Alnylam common stock pursuant or traceable to
the Registration Statement issued in connection with the Offering. “Released Claims” also includes any and all claims
arising out of, relating to, or in connection with the Settlement or resolution of the Action (including Unknown Claims),
except claims to enforce any of the terms of the Stipulation.

4. “Unknown Claims” means (i) any and all claims and potential claims against Released Parties which Plaintiff or any
Settlement Class Members do not know or suspect to exist in their, his, her, or its favor as of the Effective Date, and
(i) any claims against Plaintiff which Defendants do not know or suspect to exist in their favor, which if known by any
of them, might have affected their, his, her, or its decision(s) with respect to the Settlement. With respect to any and
all Released Claims and Released Defendants’ Claims, the Parties stipulate and agree that by operation of the Final
Judgment, upon the Effective Date, the Plaintiff and Defendants shall have expressly waived, and each Settlement
Class Member shall be deemed to have waived, and by operation of the Final Judgment shall have expressly waived,
the provisions, rights and benefits of Cal. Civ. Code §1542, which provides:

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE CREDITOR OR RELEASING
PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR AT THE TIME OF
EXECUTING THE RELEASE AND THAT, IF KNOWN BY HIM OR HER, WOULD HAVE MATERIALLY
AFFECTED HIS OR HER SETTLEMENT WITH THE DEBTOR OR RELEASED PARTY;
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and any and all provisions, rights, and benefits conferred by any law of any state or territory of the United States, or
principle of common law, which is similar, comparable, or equivalent to Cal. Civ. Code §1542. Plaintiff and Settlement
Class Members may hereafter discover facts in addition to or different from those which he, she, or it now knows or
believes to be true with respect to the subject matter of the Released Claims, but Plaintiff shall expressly fully, finally,
and forever settle and release, and each Settlement Class Member, upon the Effective Date, shall be deemed to have,
and by operation of the Final Judgment shall have, fully, finally, and forever settled and released, any and all Released
Claims, known or unknown, suspected or unsuspected, contingent or non-contingent, whether or not concealed or
hidden, which now exist, or heretofore have existed, upon any theory of law or equity now existing or coming into
existence in the future, including, but not limited to, conduct which is negligent, intentional, with or without malice, or a
breach of any duty, law or rule, without regard to the subsequent discovery or existence of such different or additional
facts. Plaintiff and Defendants acknowledge, and Settlement Class Members shall be deemed to have acknowledged,
that the inclusion of “Unknown Claims” in the definition of Released Claims and Released Defendants’ Claims was
separately bargained for and was an essential element of the Settlement.

5. | (We) hereby warrant and represent that | (we) have not assigned or transferred or purported to assign or transfer,
voluntarily or involuntarily, any matter released pursuant to this release or any other part or portion thereof.

6. 1 (We) hereby warrant and represent that | (we) have included information about all of my (our) transactions in Alnylam
common stock that occurred during the relevant period as well as the number of shares held by me (us) at the close of
trading on November 12, 2017 and on September 30, 2018.

| (We) declare under penalty of perjury under the laws of the State of New York that all of the foregoing information supplied
on this Proof of Claim by the undersigned is true and correct.

Executed this day of in

(Month/Year) (City) (State/Country)
Signature of Beneficial Owner Signature of Joint Beneficial Owner, if any
(Type or print your hame here) (Type or print your name here)
Capacity of person(s) signing (e.g. Beneficial Capacity of person(s) signing (e.g. beneficial
Purchaser or Acquirer, Executor or Administrator) Purchaser or Acquirer, Executor or Administrator)

ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME.

THANK YOU FOR YOUR PATIENCE.
Reminder Checklist:

Please sign the above release and acknowledgment.

Remember to attach copies of supporting documentation.

Do not send originals of certificates or other documentation as they will not be returned.
Keep a copy of your Proof of Claim and all supporting documentation for your records.

If you desire an acknowledgment of receipt of your Proof of Claim, please send it Certified Mail, Return Receipt
Requested.

If you move, please send your new address to the address below.
7. Do not use red pen or highlighter on the Proof of Claim or supporting documentation.

THIS PROOF OF CLAIM MUST BE SUBMITTED ONLINE OR MAILED
NO LATER THAN MARCH 17, 2022, ADDRESSED AS FOLLOWS:

Alnylam Securities Litigation Settlement
Claims Administrator
c/o Analytics Consulting LLC
P.O. Box 2004
Chanhassen, MN 55317-2004
Online Submissions: www.AlnylamSecuritiesLitigation.com
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E-Buyer Credit Plans
Face Regulatory Probe

Consumer-finance “report to the public about in- totaled $8.3 billion during the

dustry practices and risks,” year ended June 30, up from
agency eyes Afterpay, said = Rohit Chopra, the $4.6 billion the year before.
Affirm, Klarna Bank agency’s chief, in a statement. Afterpay had a total of about

installment offerings

By ANDREW ACKERMAN
Anp ANNAMARIA ANDRIOTIS

WASHINGTON—Just in
time for the holiday season: a
regulatory inquiry into “buy
now, pay later” installment
plans that are frequently of-

The CFPB said the ease of
getting these plans can mean
consumers end up spending
more than anticipated.

Buy now, pay later is a new
twist on an old idea. Big re-
tailers have for decades of-
fered installment plans for
big-ticket items like washing
machines. Now, sweaters,
makeup or other everyday

28,400 merchant partners in
North America by the end of
June, up from around 3,800
two years earlier.

The plans appeal to many
consumers, including those
who can’t qualify for or don’t
want credit cards and those
who live paycheck to paycheck.
Buy-now-pay-later companies
say they rely less on—and in

fered to online shoppers. items can be paid for in in- some cases bypass altogether—
The Consumer Financial stallments with loans or other traditional credit scores and
Protection Bureau on Thurs- payment plans offered when reports. Shoppers gain the abil-
day said it launched an inquiry checking out online with thou- ity to buy things even without
into such plans offered by Af- sands of merchants in the U.S. cash on hand—translating to : =
terpay Ltd., Affirm Holdings Some retailers offer plans to higher sales for retailers. Buy-now-pay-later plans are being offered to some in-store shoppers as well. A mall in New Jersey.
Inc.,, Klarma Bank AB and in-person shoppers as well. The companies also say they

other firms. It is the first reg- The buy-now-pay-later mar- can approve more customers that they will overspend. free, fair and sustainable alter- announced its intent to acquire
ulatory action focused on the ket has experienced rapid than banks, including people A spokesman for Affirm native to credit cards,” she said. Afterpay this year.
companies. growth in recent years, fueled who have thin or no borrowing said it welcomed the CFPB re- An Afterpay spokeswoman Banks welcomed the CFPB
The bureau issued orders by the pandemic that has history. About 53 million adults view and supports regulatory said it “welcomes efforts to en- move. “As the rise in banking
seeking information from the helped drive more online in the U.S. lack traditional efforts “that benefit consum- sure that there are appropriate activity outside our nation’s
firms that would help it exam- shopping. Mercator Advisory credit scores, according to ers and promote transparency regulatory protections for con- well-regulated and well-super-
ine concerns such as the kind Group, a payments consulting FICO score creator Fair Isaac within our industry.” sumers” in the industry. vised banking system acceler-
of role these plans play in in- firm, estimates that buy-now- Corp. Installment plans are A spokeswoman for Klarna Affirm’s stock closed down ates, so too does the risk to
creasing consumers’ debt and pay-later transactions in the safer, the companies say, be- said the benefits of buy-now- more than 10% on Thursday. consumers who do not receive
how these companies use con- U.S. will total $55 billion for cause the dollar amount con- pay-later plans “will be made Klarna is privately held, while the same level of protection,”
sumer data, the agency said. this year, and will rise to $74 sumers are approved for is of- abundantly clear” through the Afterpay is listed on an ex- said Richard Hunt, president
Information from the com- billion next year. ten equal to the purchase price, inquiry. Regulation will provide change in Australia. BlockInc, and CEQO of the Consumer
panies would help the CFPB Affirm’s transaction volume which can lessen the chances “consumers with an interest- formerly known as Square Inc, Bankers Association.
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PUBLIC NOTICES

Semred Party made a loan to Debtor in

Association of America (together with m{eo; I'llt'sK ﬁfm ﬂa}/ﬁr assi

NOTICE OF PUBLIC SALE OF COLLATERAL

NOTICE IS HEREBY GIVEN that pursuant to: (a) Section 9-610 of the Uniform Commerdal Code ("UCC™) as adopted in the State of New York, (b) that certain (i) Amended and
Restated Second Mezzanine Loan Agreement (the "Loan Agreement”) by and between One Lincoln Mezz 2 LLC, as successor-in-interest to Teachers Insurance and Annuity
mitted hereander, Secured Party”) and Lincoln Street Mezz I, LLC ("Debtor™) pursuant to which

(the 'toan") and (ii) Second Mezzanine Pledge nt dated November 10,

and Security Agreement

Washington Post Seeks
To Stem Drop in Readership

By BENJAMIN MULLIN
AND ALEXANDRA BRUELL

GABBY JONES/BLOOMBERG NEWS

Top Washington Post offi-
cials gathered last week and
discussed how to respond to a
major problem the news outlet
is facing: a sharp decline in
online readership.

Executive Editor Sally Buz-
bee said she was struck by a
presentation showing that in

2016 by and between Secured Party and lrl") Secured Party will offer for sale to the public in a public auction to be conducted both in

(sulued to the COVID pandemlt and appluable Iaws, as ouﬂmed below) and via audio/video teleconfmn(e to the live auction (the “Auction™): (a) 100% of the Ilmﬂed Imlnlnw

ny interests in Lincoln Street Mezz, LLC, a Delaware limited liability company (the “Pledged Entity”); and (b) certain related rights and property relating thereto

(<o||e<twely, the “Pl edgg Collateral™). The Pledged Entity owns mox of the limited liability company interests in untoln Street Property Ownes, LLC ("Property Owner”

'Mortgage Borower”™), The Loan is subordinate to a mortgage loan (the “Mortgage Loan") and a first mezzamine loan (First Mezzanine Loan”) on the Property in the
cumulatwe original pnmpal amount of ,000.00 for the amdante of doubt, which amount does not indude acarued interest, default interest, late fees, enforcement
costs or any additional amounts comprising the Senior Loan as of today's date). Reference is hereby made to the UCC Public Sale Notice provided by KTB CRE Debt Fund No.

7 on October 20, 2021 pumant to wlnd1 it intends to offer for sale at public auction on December 21, 2021 100% of the limited liability company membership interests in

Lincoln Street Mezz 1, LLG, the Debt:

The Pledged Collateral is being sold on an "AS IS WHERE IS” basis pursuant to the following terms and conditions.

L The sale of the Collateral will take place on December 20, 2021 at 11:00am New York time, suh;ed to the COVID-19 pandemic and a) IJmlmal:le law (including any Executive
Orders of the Governor of the State of New York) and be conducted on the front steps of the New uk(nuntySnpreme(m Buil ed at 60 Centre Street, New
York, New York 10007 and via audio/video teleconference to the live auction on the Date of Sale. Qualified Bidders (as defined in the Termns of Public Sake (the “Terms
of Sale™) for the Pledged Gollateral that have timely made the Required Deposit (as defined in Terms of Sale) shall be provided with audio/video teleconference diaHin

information necessary to participate in the Auction electronically and confirmation vohether tlle whllt will also be held in person, subject to the foregoing provisions. The
public sale will be conducted by a licensed auctioneer employed by Paramount Realty USA (the “Auctioneer™). one stretch of 2019’ neaﬂ.y all
2. The e shal b  ubli aucion tothe iestaualfiedbicder The Pedged Calatralwil b sod a5 blok and will ok be dvded o sk i any lsser mounts:. of the 50 most popular articles

w

3 ;he h::tmd b:sbtﬁ a{nr u'tehe Pledged Collateral must be prepared to purchase all of the Pledged Collateral. The Pledged Collateral will be sold to the bidder that makes the
ighest an i
4. An online datasite for the Sale (the “Datasite”) will include certain relevant information that Secured Party possesses conceming the Properly, the Loan, the Pledged
Entity, the Pledged Collateral, copies of the applicable agreements and other documents evidencing or relating to the Loan, the Mortgage Loan, the |rst Mezzanine I.nan
and certain other related documents and information in Secured Party’s possession. No information provided to a bidder whether provided in the Datasite or otherw
shall constitute a representation or warranty of any kind with respect to such information, the Propelw, the Loan, the Pledged Entity or the Pledged (nllatml or the
Auction. Bidders are encou to review all materials in the Datasite and perform such due diligence as they deem necessary in advance of the Auct n. Access to the

on the Post’s home page were
related to politics, whereas in
the same period of 2021, just
three of the top 10 were re-

Datasite, which will be
provided in connection therewit

enjoyment, merchantability, fitness or the like in this disposition. Secured Party makes

mchainlf,hbut not limited to a reqmmnent to make a good-faith deposit against such bidder's
astheSetured Party may deem proper, by announcement prior to the date of sale or at the pl
and any subsequent adjournment thereof, without

as the Secured Party may deem proper. “The Secured Party further reserves the right to restrict prospective bi

the Loan Agreement.

Deposit (as defined in Terms of Sale) in accordance with the time
closing date prescribed by the Terms of Sale and otherwise comply with the Requirements. The
stamp duties and similor taxes incurred in connection with the purchase of the Pledged Collateral, if applicable.

ide |Iulmn arequest made to the contact Ilsted at the end of this notice and will be conditioned upon execution of a mﬁdenhallw agreement

5. The Pledged Collateral is being sold on an “AS IS WHERE IS” basis, with all faults, and there is no warranty by the Secured Party relating to title, possession, quiet

guarantee, representation or warranty, express or implied, as to the existence

or nonexistence of liens, the quantity, quality, condition or description of the Pledged (ollateral, the value of the Pledged Collateral, the Debtor’s rights in the Pledged

Collateral or any other matter. The transfer of the Pledged Collateral will be made without recourse and without representation or mnty of any kind by the Secured
Party, Lenders or any other person for or on behalf of Secured Party, subject to all defenses by the Secured Party and subject to the Senior Loan.

6. There are specific requirements for any potential bidder in connection with obtaining information, bidding on the Pledged Collateral, and purdhasing the collateral (the
“Requirements”), incduding without limitation, that (7) such bidder has satisfied all of the requirements set forth in Terms of Sale to be a Qualified Bidder and complied
with the other qualifications and requirements of the Terms of Sale, and (i) such bidder has complied with the Pledged Entity's governing documents and the Senior Loan
documents. To participate in the Auction, prospective bidders must confirm their ability to satisfy the Requirements in the manner described in the Terms of Sale,

payment of the purchase price. The Secured Party reserves the right to: (a)

ids determined by it in its good faith to be ungualified or unacceptable bids; (b) terminate the sale or to adjourn the sale to such other date, ven

lace and on the date of sale
further whllcatmn, and (¢) impose any other commercially reasnnatl:)le conditions upon the sale of the

the Pledged Entity for their own accounts for investment and not with a view to the distribution or resale of such Pledged Entity, to verify that the cemﬁcate for the
Pledged Entity to be sold bears a legend substantially to the effect that such interests have not been registered under the Securities Act, and may not be disposed of in
violation of the provisions of the Securities Act. The Secured Party reserves the right to credit bid all or any portion of its secured indebtedness then outstanding under

7. All bids (other than aredit bids of the Secured Party) must be for cash and the successful bidder must be prepared to deliver immediately federal funds (1) for the Second
period set forth in the Terins of Sale and (2) for the balance of the purdhase price of the Collateral on the
Successful Bidder shall be responsible for the payment of all transfer taxes,

All inquiries should be made to: Cushman & Wakefield to the attention of Jessica Menritt at jessiamenritt@cushwake.com; (212) 841-7651

venue and/or time
(but prior to the start of the bidding at the sale),
Pledged Collateral

who will represent that they are purchasing

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK, COMMERCIAL DIVISION

CHESTER COUNTY EMPLOYEES RETIREMENT FUND, Individually and

on Behalf of All Others Similarly Situated,
v, Plaimtiff,

ALNYLAM PHARMACEUTICALS, INC., JOHN M, MARAGANORE, %N

MICHAEL P MASON, DENNIS A. AUSIELLO, MICHAEL W, BONNEY, | ACTION

JOHN K. CLARKE, MARSHA H. FANUCCIL, STEVENM. PAUL, DAVID | The Honarable

E.L PYOTT, PAUL R. SCHIMMEL, AMY W. SCHULMAN, PHILLIP A, RobertR. Reed

SHARFP, KEVIN P. STARR, GOLDMAN SACHS & CO. LLC, J.>. MORGAN Part43

SECURITIES LLC, BARCLAYS CAPITAL INC., CREDIT SUISSE

and B, RILEY FBR, INC. n/k/a B. RILEY SECURITIES, INC.,
Defendants.

SUMMARY NOTICE OF PROPOSED SETTLEMENT OF CLASS ACTION

TO: ALL. PERSONS WHO PURCHASED OR OTHERWISE ACQUIRED ALNYLAM
PHARMACEUTICALS, INC. (“ALNYLAM” OR THE “COMPANY”) COMMON
STOCK PURSUANT OR TRACEABLE TO THE REGISTRATION STATEMENT
ISSUED IN CONNECTION WITH ALNYLAM’S NOVEMBER 14, 2017 SECONDARY
PUBLIC OFFERING (THE “OFFERING”)‘

‘YOU ARE HEREBY NOTIFIED that a hearing will be held on April 12, 2022, at 2:30 p.m., before
the Honorable Robert R. Reed, J.S.C., at Part 43, via Microsoft Teams Virtual Platform, to determine
whether: (1) the proposed settlement (the “Settlement”) of the ioned action as set forth in
the Stipulation of Settlement (“Stipulation”)” for $7,000,000 in cash should be approved by the Court

as fair, reasonable adequate;(Z)ﬂwJudgmentaspmﬁdedmderﬂlcSuplﬂmmshuﬂdbeememd;

(3) to award Plaintiff’s Counsel wnmeysfee and expenses out of the Settlement Fund (as defined

in the Notice of Pend: and Pr of Class Action (“Notice”), which is discussed

below), and, if so0, mwhatammmt(4)wawardPlamhﬁ'forrepmsmﬁngtheSeulunemClmuutofﬂw

Settlement Fund and, if so, in what amount; and (5) the Plan of Allocation should be approved by the

Court as fair, reasonable and adequate.

ﬂnsAchunlsasecmh&schssachmhmughtmbehalfofﬂmsepusmsWhopmcbﬂsedm

ired Alnyl: stock p or to the St for the Of
agamstAhﬁammdwhmofl&ofﬁmsmd&mctnsmd&eOﬁumg%mdﬂwnﬁrs(wﬂeﬁwly

“Defendants™) for, among other things, egedlymlssmhngandumtttmg facts from the

Registration Statement filed with the U.S. Securities and Exch in ion with the

Offering. Plaintiff alleges that these purportedly false mlslcadmg inflated the price of

the Company’s stock, resulting in damage to Settlement Class Members when the truth was revealed.

Defendants deny all of Plaintiff’s allegations.

IF YOU PURCHASED OR ACQUIRED ALNYLAM COMMON STOCK BETWEEN
NOVEMBER 14, 2017 THROUGH AND INCLUDING SEPTEMBER 12, 2019, YOUR RIGHTS
MAY BEAFFFL“I'ED BYTHE SETTLEMENT OF THIS ACTION.

(“Proof ")

ically (no later tham MARCH 17, 2022). Your failure to submit your Proof of Claim
by March 17, 2022, will subject your claim to rejection and preclude your receiving any of the recovery
in connection with the Settlement of this Action. If you are a member of the Settlement
request exclusion therefrom, you will be bound by the Settlement and any judgment and release entered
in the Action, is whether or not you submit a Proof of Claim,

If you have not received a copy of the Notice, which more completely describes the Settlement and
your rights thereunder (including your right to object to the Settlement), andaPmofofClmm,ynu
may obtain these documents, as well as a copy of the Stipulation (which, among other things, contains
deﬁnmomforﬂlcdeﬁnedwrmsusedmﬂnsSmnmmyNuhw)mdoﬂmsetﬂmmmdwmmms,

c/o Analytics Consulting, LLC
P.O. Box 2004, Chanhassen, MN 55317-2004
Inguiries should NOT be directed to Defendants, the Court, or the Clerk of the Court.
Inquiries, other than requests for the Notice or for a Proof of Claim, may be made to Plaintiff’s Counsel:
ROBBINS GELLER RUDMAN & DOWD LLP

Theodore J. Pintar
655 West Broadway, Suite 1900, San Diego, CA 92101
Telephone: (800) 449-4900

IF YOU DESIRE TO BE EXCLUDED FROM THE SETTLEMENT CLASS, YOU MUST
SUBMIT A REQUEST FOR EXCLUSION SUCH THAT IT IS POSTMARKED BY MARCH
22, 2022, IN THE MANNER AND FORM EXPLAINED IN THE NOTICE. ALL. MEMBERS
OF THE SETTLEMENT CLASS WHO HAVE NOT REQUESTED EXCLUSION FROM THE
SETTLEMENT CLASS WILL BE BOUND BY THE SETTLEMENT EVEN IF THEY DO NOT

SUBMIT A TIMELY PROOF OF CLAIM,
YOU HAVE THE RIGHT TO OBJECT

COUNSEL BY MARCH 22, 2022, IN THE MANNER AND FORM EXPLAINED IN THE NOTICE.
DATED: December 17,2021 BY ORDER OF THE SUPREME COURT OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION
THE HONORABLE ROBERT R. REED, J.5.C.
! ForpurposesofﬂnsSelﬂmmtonly&eSﬁﬂementClmmclwes who purchased or
ber 14,2017 and S t 2019 ‘

Alnylamdecuritic

2 'I‘heShpulatmnmbevwwedami/orobhmedat WWW
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lated to politics, people famil-
iar with the meeting said.

Ms. Buzbee weighed in with
her conclusion: When political
news falls out of favor with
Post readers, the news organi-
zation needs to be in position
to excel with other types of
stories.

The Post, like most major
publications, experienced an
audience surge during the
Trump years, when readers
flocked to stories about the Re-
publican administration. Now,
the Post is facing a slump that
has triggered some soul-search-
ing at the paper, including over
the need to invest more in cov-
erage areas outside of politics,
according to people familiar
with the news outlet’s opera-
tions and internal documents
viewed by The Wall Street
Journal.

One document provided a
stark snapshot: The site had
about 66 million monthly
unique visitors in October,
down 28% from last year. Most
major publishers have suffered
audience declines from 2020,
when national politics and the
Covid-19 pandemic lifted read-
ership. Several of the Post’s ri-
vals, including the New York
Times, the Journal, Vox Media
and CNN, had smaller declines
in that time frame, according to
the document, which cited data
from Comscore. Other politics-
focused publications, including
the Hill and Politico, had traffic
declines greater than the Post’s
during that period, according
to the document.

The Post’s digital sub-
scriber growth, meanwhile,
has begun to stagnate. The
outlet had 2.7 million digital
subscribers as of October, ac-
cording to the internal docu-
ment, down from roughly
three million in January. Some
of the people familiar with
Post’s operations said the pub-
lisher is expected to end up
roughly flat in digital sub-
scriptions for the year.

The Post has been working
for more than two years to
evolve its offerings and attract
new readers, “knowing that
news consumption is cyclical,”
a Post spokeswoman said.
“We’ve been deliberate in our
strategy work and are seeing
the results of our investments
across the company, particu-
larly with the growth of the
newsroom, the broadening of
our coverage and the sophisti-

Washington Post Executive Editor Sally Buzbee with the Post’s
publisher, Fred Ryan, in Washington, D.C, in June.

cation of our storytelling
tools.”

Other newsrooms have
pressed to expand, even before
this year. The Journal had
about 50 million monthly
unique visitors as of October,
according to Comscore. Execu-
tives at the outlet had dis-
cussed a plan last year to dou-
ble its audience by the end of
fiscal 2024, people familiar
with the matter say.

A spokesman for Journal
parent Dow Jones declined to
comment on the company’s
plans for audience growth.
Dow Jones executives said at a
September 2020 investor event
that the company planned to
double its membership busi-
ness over the long term.

At the New York Times, a
substantial portion of subscrip-
tion growth is coming from
low-cost digital offerings such

Political news has
fallen out of favor
with the outlet’s
readers.

as games, its cooking product
and its product-recommenda-
tion site Wirecutter. The Times
in November warned that sub-
scription growth could come
under pressure in the fourth
quarter as promotional pricing
is phased out.

The headwinds come during
a new era at the Washington
Post. In May, the newspaper
announced that it selected Ms.
Buzbee after a process involv-
ing the Post’s publisher, Fred
Ryan, and its owner, Ama-
zon.com Inc. founder Jeff Be-
z0s. Ms. Buzbee, who was top
editor of the Associated Press
news cooperative, said in a
memo to employees in Sep-
tember that the Post will hire
dozens of new editors and
beef up the newspaper’s ca-
pacity to publish breaking
news and in-depth journalism.

At the meeting last week,
Post editors discussed the idea
of devoting more resources to

the areas that have been gen-
erating interest, such as fea-
tures and culture, according to
the people familiar with the
meeting. Ms. Buzbee cautioned
that politics is cyclical, and
that the Post should be pre-
pared for when reader interest
in politics jumps once again,
the people familiar with the
meeting said.

An analysis of the Post’s
readership shows that traffic
from nonsubscribers had
fallen off 35% over two years,
according to one of the docu-
ments the Journal viewed.

Traffic from subscribers is
growing, but not fast enough
to make up that difference.
From October 2019 to October
2021, digital subscribers in-
creased by 56%, but subscriber
page views only increased by
6% during that period, accord-
ing to the document.

Aging readers are another
area of focus, according to a
document from May viewed by
the Journal. Titled “Industry
Insights: Younger Audiences,”
it says that only 14% of Wash-
ington Post subscribers are
under 55, compared with 61%
of the U.S. adult population.
The document summarizes
five groups of potential sub-
scribers to the Post, including
“contented and uninvolved,”
“middle grounders,” “practical
mavens,” “engaged intellectu-
als” and “confident strivers,”
and estimates their interest in
the Post.

“Our paid product is not at-
tractive to younger people,”
the document reads. Of those
groups, the only one listed
with a “high” level of interest
in the Post are “confident
strivers,” which the document
describes as “affluent, urban
married men with kids, more
multiethnic, skew liberal/Dem-
ocratic.”

“This was a third-party
study done to help identify po-
tential motivations to sub-
scribe, and we are not focused
on just one of them,” said the
Washington Post spokes-
woman. “Rather, we are using
the data as a whole to think
about where we invest and
grow in 2022.”
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Robbins Geller Rudman & Dowd LLP
Announces Proposed Settlement of the
Alnylam Pharmaceuticals, Inc. Securities
Litigation

NEWS PROVIDED BY
Robbins Geller Rudman & Dowd LLP —
Dec 17,2021,10:00 ET

SAN DIEGO, Dec. 17, 2021 /PRNewswire/ --

SUPREME COURT OF THE STATE OF NEW YORK COUNTY OF NEW YORK, COMMERCIAL
DIVISION
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CHESTER COUNTY EMPLOYEES Index No. 655272/2019

RETIREMENT FUND, Individually and on CLASS ACTION

Behalf of All Others Similarly Situated, The Honorable Robert R. Reed
Plaintiff, Part 43

VS,
ALNYLAM PHARMACEUTICALS, INC.,
JOHN M. MARAGANORE, MICHAEL P.
MASON, DENNIS A. AUSIELLO,
MICHAEL W. BONNEY, JOHN K.
CLARKE, MARSHA H. FANUCCI, STEVEN
M. PAUL, DAVID E.I. PYOTT, PAUL R.
SCHIMMEL, AMY W. SCHULMAN,
PHILLIP A. SHARP, KEVIN P. STARR,
GOLDMAN SACHS & CO. LLC, J.P.
MORGAN SECURITIES LLC, BARCLAYS
CAPITAL INC., CREDIT SUISSE
SECURITIES (USA) LLC, PIPER JAFFRAY
& CO., JMP SECURITIES LLC, NEEDHAM
& COMPANY, LLC, CHARDAN CAPITAL
MARKETS, LLC and B. RILEY FBR, INC.
n/k/a B. RILEY SECURITIES, INC.,

Defendants.

SUMMARY NOTICE OF PROPOSED SETTLEMENT OF CLASS ACTION

TO: ALL PERSONS WHO PURCHASED OR OTHERWISE ACQUIRED ALNYLAM
PHARMACEUTICALS, INC. ("ALNYLAM" OR THE "COMPANY") COMMON STOCK PURSUANT OR
TRACEABLE TO THE REGISTRATION STATEMENT ISSUED IN CONNECTION WITH ALNYLAM'S
NOVEMBER 14, 2017 SECONDARY PUBLIC OFFERING (THE "OFFERING")!

YOU ARE HEREBY NOTIFIED that a hearing will be held on April 12, 2022, at 2:30 p.m., before
the Honorable Robert R. Reed, J.S.C,, at Part 43, via Microsoft Teams Virtual Platform, to
determine whether: (1) the proposed settlement (the "Settlement") of the above-captioned
action as set forth in the Stipulation of Settlement ("Stipulation")[2] for $7,000,000 in cash
should be approved by the Court as fair, reasonable and adequate; (2) the Judgment as
provided under the Stipulation should be entered; (3) to award Plaintiff's Counsel attorneys'
fees and expenses out of the Settlement Fund (as defined in the Notice of Pendency and
Proposed Settlement of Class Action ("Notice"), which is discussed below), and, if so, in what

I . 9
amount; (4) to award Plaintiff for representing the Settlement Class out of the Settlement Fund

20f5 12/17/2021, 10:37 AM
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fair, reasonable and adequate.

This Action is a securities class action brought on behalf of those persons who purchased or
acquired Alnylam common stock pursuant or traceable to the Registration Statement for the
Offering, against Alnylam and certain of its officers and directors and the Offering's
underwriters (collectively, "Defendants”) for, among other things, allegedly misstating and
omitting material facts from the Registration Statement filed with the U.S. Securities and
Exchange Commission in connection with the Offering. Plaintiff alleges that these purportedly
false and misleading statements inflated the price of the Company's stock, resulting in damage
to Settlement Class Members when the truth was revealed. Defendants deny all of Plaintiff's

allegations.

IF YOU PURCHASED OR ACQUIRED ALNYLAM COMMON STOCK BETWEEN NOVEMBER 14,
2017 THROUGH AND INCLUDING SEPTEMBER 12, 2019, YOUR RIGHTS MAY BE AFFECTED BY
THE SETTLEMENT OF THIS ACTION.

To share in the distribution of the Settlement Fund, you must establish your rights by
submitting a Proof of Claim and Release form ("Proof of Claim") by mail (postmarked no later
than MARCH 17, 2022) or electronically (no later than MARCH 17, 2022). Your failure to submit
your Proof of Claim by March 17, 2022, will subject your claim to rejection and preclude your
receiving any of the recovery in connection with the Settlement of this Action. If you are a
member of the Settlement Class and do not request exclusion therefrom, you will be bound by
the Settlement and any judgment and release entered in the Action, including, but not limited

to, the Judgment, whether or not you submit a Proof of Claim.

If you have not received a copy of the Notice, which more completely describes the Settlement
and your rights thereunder (including your right to object to the Settlement), and a Proof of
Claim, you may obtain these documents, as well as a copy of the Stipulation (which, among
other things, contains definitions for the defined terms used in this Summary Notice) and other

settlement documents, online at www.AlnylamSecuritiesLitigation.com, or by writing to:

Alnylam Securities Litigation Settlement

3

Claims Administrator

3of5 12/17/2021, 10:37 AM



\TTF l‘uaw-' R Y 'r.".v?“‘m’nr ré'@ur

SV Aom/news-reledshipodbMG: gcsRidHagedew. .

4 of 5

NYSCEF DOC. NO. 144 c/o Analytics Consulting, LLC RECEI VED NYSCEF: 03/08/2022

P.O. Box 2004
Chanhassen, MN 55317-2004

Inquiries should NOT be directed to Defendants, the Court, or the Clerk of the Court.

Inquiries, other than requests for the Notice or for a Proof of Claim, may be made to Plaintiff's

Counsel:

ROBBINS GELLER RUDMAN & DOWD LLP
Theodore J. Pintar
655 West Broadway, Suite 1900
San Diego, CA 92101
Telephone: (800) 449-4900

IF YOU DESIRE TO BE EXCLUDED FROM THE SETTLEMENT CLASS, YOU MUST SUBMIT A
REQUEST FOR EXCLUSION SUCH THAT IT IS POSTMARKED BY MARCH 22,2022, IN THE
MANNER AND FORM EXPLAINED IN THE NOTICE. ALL MEMBERS OF THE SETTLEMENT CLASS
WHO HAVE NOT REQUESTED EXCLUSION FROM THE SETTLEMENT CLASS WILL BE BOUND BY
THE SETTLEMENT EVEN IF THEY DO NOT SUBMIT A TIMELY PROOF OF CLAIM.

IF YOU ARE A SETTLEMENT CLASS MEMBER, YOU HAVE THE RIGHT TO OBJECT TO THE
SETTLEMENT, THE PLAN OF ALLOCATION, THE REQUEST BY PLAINTIFF'S COUNSEL FOR AN
AWARD OF ATTORNEYS' FEES AND EXPENSES, AND/OR THE AWARD TO PLAINTIFF FOR
REPRESENTING THE SETTLEMENT CLASS. ANY OBJECTIONS MUST BE FILED WITH THE COURT
AND SENT TO PLAINTIFF'S COUNSEL AND DEFENDANTS' COUNSEL BY MARCH 22, 2022, IN
THE MANNER AND FORM EXPLAINED IN THE NOTICE.

DATED: DECEMBER 17, 2021

BY ORDER OF THE SUPREME COURT OF NEW YORK COUNTY OF NEW YORK: COMMERCIAL
DIVISION

3
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otherwise acquired Alnylam common stock between November 14, 2017 and September 12,

2019, inclusive.

2 The Stipulation can be viewed and/or obtained at www.AlnylamSecuritiesLitigation.com.

SOURCE Robbins Geller Rudman & Dowd LLP
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Munster, Indiana 46321
February 9, 2022

Alnylam Securities Litigation Settlement
Claims Administrator

¢/o Analytics Consulting LLC, EXCLUSIONS
P.O. Box 2004
Chanhassen, MN 55317-2004

Ladies and Gentlemen:

For my own reasons, I want to be excluded from the Settlement Class in the following Action:
Chester County Employees Retirement Fund v. Alnylam Pharmacenticals, Inc., et al., Index No. 655272/2019.

Very truly yours,

Dav1d F Shafer
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Alnylam Secufities Litigation Settlement
Claims Administrator

c¢/o Analytics Consulting LLC, EXCLUSIONS
~ P.O. Box 2004

Chanhassen, MN 55317-2004
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Alnylam Securities Litigation Settlement ' February 11, 2022
Claims Administrator
c/o Analytics Consuilting LLC

index No. 655272/2019°

To Whom It May Concem:
| have read the information sent to me via mail regarding the proposed settlement of a class
~ action lawsuit brought against Alnylam Pharmaceuticals, inc. | am writing to inform you that |
wish to be excluded from the Settlement Class.
As instructed in the Settlement documentation provided to me, below is information requested:

Name: Robert Deering
Address:

Mount Prospect, IL 60056

"Phone number:
Dates and Shares of Alnylam common stock purchased during the Settlement class period:
e 7/16/2018 360 shares
o 5/30/2019 50 shares

Sincerely,
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